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About CryptoCompare

CryptoCompare is a global leader in digital asset data providing institutional and retail investors with high
quality real-time and historical data. Leveraging its track record of success in data expertise,
$3 E°° - $-2ac°Js-aflership lepordszahd® analytics offer objective insights into the digital asset
industry.

About This Report
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exchange market. Our review focuses on analyses that relate to exchange volumes, which include those

related to crypto derivatives trading, market segmentation by exchange fee models, and crypto to crypto vs

fiat to crypto volumes. We also conduct an analysis of bitcoin trading into various fiats and stablecoins, an

additional overview of top crypto exchange rankings by spot trading volume, as well as a focus on how

volumes have developed historically for the top trans-fee mining and decentralized exchanges.
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enthusiast interested in a broad overview of the crypto exchange market, as well as investors, analysts and
regulators interested in more spedfic analyses.

Please note that in certain circumstances, historical figures found in previous monthly reports may be
updated in more recent reports to reflect our most up to date database information.

For questions related to our research or any potential requests, feel free to contact our research department
at research@cryptocompare.com.

Explore the data on the CryptoCompare API
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trade data, order book data, blockchain data, social data or historical data across thousands of
cryptocurrencies and 200+ exchanges, please take a look at CryptoComp 3 X Z ~ https://iniX 3 X §

api.cryptocompare.com
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Buy, trade, store crypto.
Easily and safely.

L

7

O -

Track record Safety Institutional custody
EXMO has been 24/7 anti-money laundering Fidelity Digital and Ledger
operating in the market team and user verification for Vault solutions for secure
since 2014 your peace of mind custodian transactions

Crypto market at your fingertips

Scan & install
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Key Market Insights

Cryptocurrencies gained ground in August with Bitcoin rising 18.3%, while Ethereum saw
a larger monthly increase of 35.7% following the London hard fork on August 5. In other
news, Ethereum competitors experienced a significant rally, with both Cardano and Solana
up 110.2% and 194.9% respectively. This rally, combined with an NET resurgence,
contributed to a surge in trading volumes and open interest. For example, TopTier spot
volumes increased 43.6% to $2.4tn inAugust, while a daily volume maximum of $104.8bn
was traded on the 23rd of August, up 7.9% from the intra-month high in July.

A $1 trillion infrastructure bill containing mandates on cryptocurrency brokerages tax
compliance, as well as abug detected on the Ethereum network, seenmed to have little
effect on the bullish sentiment within the crypto -community.

Top-Tier Exchanges Reach Highest Level of Dominance Since 2018

Top-Tier spot volumes increased 43.6% in August to a total of $2.4tn, taking top-tier
exchange dominance to 91.7% - the highest proportion of spot volume since June 2018.
Binance traded the largest spot monthly volume in August, rising 65.2% month-on-month
to $751bn. Spot daily volumes hit an intra-month high of $104.8bn on August 23rd (up
6.9% since July), with over92% of that ($964.5bn) occurring on top-tier exchanges.

ETH Open Interest Breaks All Time High in August with $5.6bn

Futures and perpetual futures open interest in ETH rose 41.0% in August to $5.6bn, an
all-time high for ETH open interest. This has beenmainly driven by CME, whose perpetual
and futures open interest grew by 47.2% and 78.3% to $1.7bn and $613mn respectively,
both all-time highs for the exchange. While all other exchanges also saw positive growth,
they are still well below their all -time highs from around March and April. Aggregate open
interest for Bitcoin also rose to $12.4bn (up 22.4%), although this remains significantly
below the all-time high open interest reached in April ($19.1bn).

Binance Dominates Aggregate Open Interest

Aggregate open interest rose 37.7% in the month of August to $24.4bn, the highest level

seen in three months. Binance open interest grew at the fastest rate (51.8% vs July) and
now accounts for 39.8% of all derivative open interest, the highest dominance level

recorded. ByBit surpassed OKEx to become the secondlargest exchange for open

interest at $3.3bn, growing 39.4% since July.


https://news.bitcoin.com/openseas-record-breaking-monthly-nft-volume-captures-more-than-1-5-billion/
https://abcnews.go.com/Business/wireStory/explainer-cryptocurrency-fits-infrastructure-bill-79385662
https://www.theblockcrypto.com/post/115822/bug-impacting-over-50-of-ethereum-clients-leads-to-fork

Spot exchange
Buy and sell crypto easily

Reduced fees depending on trading volume
180+ trading pairs
Deep-liquidity and tight spreads

Market making program
Earn from liquidity provision

Rebates on maker fees
Retainer fees
Low taker fees
Higher APl and withdrawal limits

Expeditious OTC desk

Trade large volumes

Competitive rates
No ceiling for trading
Expeditious transactions
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Robust human support
Get answers from our team 24/7

Multilingual team
Fast response time
Extensive knowledge base

Crypto market at your fingertips
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https://blog.coinbase.com/more-ways-to-buy-crypto-and-cash-out-now-on-coinbase-2790e3bbc751
https://www.coindesk.com/tech/2021/08/17/defis-1inch-network-launches-on-ethereum-scaling-platform-optimism/
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https://www.coindesk.com/tech/2021/08/17/defis-1inch-network-launches-on-ethereum-scaling-platform-optimism/
https://www.gemini.com/blog/gemini-launches-improved-help-center-bolstering-customer-support
https://www.gemini.com/blog/gemini-launches-improved-help-center-bolstering-customer-support
https://www.coindesk.com/markets/2021/08/19/japans-liquid-global-exchange-hacked-90m-in-crypto-siphoned-off/
https://www.coindesk.com/markets/2021/08/19/japans-liquid-global-exchange-hacked-90m-in-crypto-siphoned-off/
https://blog.crypto.com/global-usd-bank-transfers-are-now-available-in-60-countries-app/
https://blog.kraken.com/post/10686/kraken-commits-250000-to-advancing-ethereums-blockchain-upgrade-efforts/
https://blog.kraken.com/post/10686/kraken-commits-250000-to-advancing-ethereums-blockchain-upgrade-efforts/
https://blog.liquid.com/liquid-ftx-dept-financing
https://www.gemini.com/blog/gemini-now-provides-an-integrated-crypto-experience-for-brave-users
https://www.gemini.com/blog/gemini-now-provides-an-integrated-crypto-experience-for-brave-users
https://www.coindesk.com/business/2021/08/31/ftxus-to-buy-ledgerx-in-bid-for-us-crypto-derivatives/
https://uniswap.org/blog/uniswap-arbitrum-alpha/
https://exmoapp.onelink.me/ripH/cryptocompare
https://exmoapp.onelink.me/ripH/cryptocompare
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Exchange Benchmark Analysis
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participants by scoring and ranking exchanges on the basis of their operational transparency,

security, operational quality, regulatory standing, data provision, management team, and ability to

monitor trades and illicit activity effectively. Rather than focussing on bad actors, we instead

choose to highlight those that behave in a manner conducive to maintaining efficient and fair
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Report methodology.

Explore the Exchange Benchmark

Historical Monthly Top Tier vs Lower Tier Volume
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In August, Top-Tier spot volumes increased 43.6% to $2.4tn and Lower-Tier spot volumes
increased 10.4% to $218bn. Top-Tier exchanges now represent 91.7% of total spot volume.


https://www.cryptocompare.com/external/research/exchange-ranking/

G:l Crypto August 2021 Exchange Review

Daily Top Tier vs Lower Tier Spot Volumes
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Trading activity across all spot markets rose in August compared to the previous month, as
cryptocurrency prices continued to rise. A daily volume maximum of $104.8bn was traded on
the 23rd of August, up 6.9% from the intra-month high in July.

Top-Tier exchanges traded a daily volume maximum of $96.5bn on the 23rd of August, up 7.9%
from July. Top-Tier exchanges are selected based on our rigorousExchange Benchmark

Methodology.
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https://data.cryptocompare.com/reports/exchange-benchmark-february-2021
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Macro Analysis and Market Segmentation

In August, spot volume from the 15 largest Top-Tier exchanges increased 67.9% on average
compared to July.

Historical Monthly Top-Tier Spot Volume - 3 Months
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Binance (Grade BB) was the largest TopTier spot exchange by volume in August, trading $751bn
(up 65.2%). This was followed by OKEx (Grade BB) trading $177.8bn (up 82.4%), and Huobi
Global (Grade BB) trading $166bn (up 79.4%).

BeQuant (BB), Coinbase (AA) and FTX (BB) followedtrading $109bn (up 51.5%), $96.3bn (up
79.1%) and $61.1bn (up 73.5%) respectively.



























