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Introduction 

 

Have you ever played RPGs(Role-playing games)? The player completes quests in the 

game, receives rewards, purchases items, level up skills to grow his character. Li

ke a role-playing game, WitchWitch allows users to perform a variety of tasks in t

he Witch World and earn rewards in Witch tokens. 

 

Players share their geolocation data to receive Witch tokens from the witches of W

itch World. Players can move towards the Witch token on the map to obtain Witch to

kens. The earned Witch tokens can be purchasing various items in the app. Needles 

to say, it is also possible to convert to fiat currency through crypto exchanges. 

 

Players can use their Witch tokens to set their own missions or give missions to o

ther players. You can gather people or send people to a certain geolocation using 



With tokens. Players can communicate with each other through these missions and so

cially interact on the map. 

 

Offline stores registered as multi-store on Witch World can promote and market the

ir business using Witch token, and effectively convert expenses wasted on flyers t

hrough a feature that rewards players that complete specific missions 

 

Start your journey in Witch World to collect Witch tokens! Receive missions around 

me in real-time. Witch World will rightfully compensate the countless footprints a

ccumulated on Witch World. 

 

 

Background 

Monopoly of centralized geolocation data platforms 

 
WIth the popularization of smartphones, industries utilizing geolocation data are 

growing more than 15% every year. Conversely, small business owners are losing bus

iness opportunities due to lack of access to geolocation data. Furthermore, consum

ers who are providing geolocation data are not properly compensated. 

 

Marketing challenges for small business owners 

Oligopolization of marketing by a few firms 

- The online advertising market has surpassed the offline advertising 

market in size since 2020, but small business owners are still relia

nt on inefficient marketing such as signboards, flyers and coupons. 

- Although sole proprietors account for more than 25% of the industry, 

the closure rate for these businesses are more than 11% most of whic

h are small businesses. 



- Franchise companies require high marketing costs, and most marketing 

costs are directed towards corporate branding rather than marketing 

for each franchise. 

- Current market situation allows only a few who can afford to market 

at high costs due to the monopoly of advertising pages on certain pl

atforms or portal sites such as Baedal Minjok or Yogiyo. 

 

Status quo of offline marketing 

- A large number of small businesses rely on costly and inefficient ma

rketing strategies such as signboards and flyers. 

- A cumbersome and complex licensing procedure is required for a legal 

distribution of flyers and a vast majority of the flyers seen on the 

streets are illegal advertisements. 

- Distributing 10,000 flyers costs more than 300,000KRW but the exact 

ROI cannot be calculated. 

 

 

 

 

 

 

 

Compensation issues for geolocation data providers 

 

The value added through real-time geolocation data is increasing every year. The K

orea Internet & Security Agency predicts that the market size of the industry usin

g geolocation data of application users will be 1.8414 trillion KRW in 2020. Howev

er, all added value is monopolized by a few companies and users are not properly c

ompensated for their provision of geolocation data. 

 

Intermediate platform collection geolocation data 

- Users are being robbed of their geolocation data whenever they use a

pplications such as Naver Maps, Daum Maps, and Navigation. 

- Users do not know where the stolen data is being sold, and intermedi

ate platforms are leveraging those stolen data to generate additiona

l revenue. 

- The data industry’s revenue using geolocation data is increasing ex

ponentially due to the growth of big data, AI technology and online 

marketing markey , but the users who contribute the data remain unco

mpensated. 

Status quo of marketing using geolocation data 



- Targeted promotional events using user’s actual foot traffic are be

ing sold at a high price in online marketing 

- A large number of applications and its features that seem to have li

ttle to do with geolocation such as customer centers and coupons act

ually collect and analyze users’ geolocation data. 

- In fact, some companies offer marketing tools that help collect and 

analyze geolocation data for any application at a monthly cost of mo

re than 10 million KRW. 

 

 

 

 

 

 

WitchWitch Introduction 

 
WitchWitch firmly believes that no one should provide their geolocation data witho

ut compensation. Even at this moment, users are providing real-time geological dat

a which companies are using, but there are hardly cases where proper compensation 

and management are made. WitchWitch validates and refines geolocation data into ma

rketable data, provides target marketing based on foot traffic data and compensate

s players for providing foot traffic data. 

 



Foot traffic often provides insight into the size of the floating population of a 

given area. Floating population is one of the most crucial indicators in determini

ng the value of commercial districts, but it is difficult for a small business own

er to accurately estimate the floating population and therefore makes target marke

ting based on demographic characteristics or interests of the floating population 

of a commercial district difficult. 

 

WitchWitch is a location-based social platform that collects foot traffic data of 

players who provide location data and share them with small businesses to use for 

target marketing. 

Players who provide their location data are not only able to receive customized re

al-time promotional information of stores around them but also rightfully compensa

ted with tokens. 

 

 

 

Location-based rewards 

 

After selecting their gender and age, the player can easily claim rewards just by 

agreeing to share their location data. All location data is stored anonymously. Wi

tchWitch notifies players of Witch tokens around you based on player’s location a

nd players are compensated for providing their location to the ecosystem. 

 



Players can receive information on multi-store along with Witch tokens around thei

r location on the WItch World map. Players can click on the multi-store near your 

location to find out real-time promotions and deals and claim Witch tokens. 

 

Players can chat with other players nearby on the Witch World map and they can als

o create their own mission and rewards themselves. This feature allows players to 

receive real-time information (weather, crowd, etc.) through real-time photos of p

laces on the map, and to request personal missions from other players. 

For example, player A can create a mission such as “please queue for 30 minutes a

t the XX pork cutlet restaurant in Jeju island” and other players who accept them 

can carry out the mission and claim rewards. 

 

In addition, players can share my location with other players through the 1:1 chat feature 
or share promotion information of WitchWitch partners. 

 
Social Network 

 

Players can not only chat anonymously with nearby players. Token trades and variou

s interactions using Witch token and the map is also possible. 

 



Players who obtain Witch tokens can purchase e-gift cards on the Witch store with 

Witch tokens instead of cash and all purchased goods can be sent as gifts to other 

players. 

 

P2P transactions between players 

 

WitchWitch supports safe P2P transactions using location data within the applicati

on. Purchasers and sellers can check the location of the other party in real-time, 

which can resolve the disadvantages of direct selling such as no-show. It also sup

ports secure offline transactions through an escrow feature that deposits Witch to

kens until the seller and buyer completes the transaction. 

 

O2O (Online to Offline) Multi-store 

 

A variety of goods can be purchased using Witch tokens at the multi-store. Players 

can purchase e-gift cards or actual offline store products with Witch tokens which 

can be sent to exchanges. Products from offline stores can be viewed online along 

with promotional events at a glance. 

 

Purchase e-gift cards 

 

With Witch tokens a wide range of e-gift cards and products can be purchased. E-gi

ft cards purchased can be sent as a gift to other players. 



 

Send Witch tokens to exchanges 

 

This feature allows you to transfer your Witch tokens to an exchange or another wa

llet. You can either liquidate at an exchange or send it to another player. 

 
Multi-store 

 

Multi-store is an online and offline store affiliated with WitchWitch, and it is p

ossible to get a discount on certain promotional products with Witch tokens. Users 

can also receive airdrops by simply checking in to one of the multi-stores display

ed on WitchWitch. 

 

 

Witch Token Economy 

 

Witch Token User 

 

Users in Witch World consist of players, multi-store and Witch foundation. 

 

Player 

 



Players are the actual users of Witch Witch. All players provide anonymous real-ti

me location data to the Witch foundation and are compensated in Witch tokens. Each 

day, in a given time, Witch tokens generate within 500m radius of the player allow

ing the player to collect Witch tokens while enjoying a stroll. You can also recei

ve promotional events from a nearby multi-store, participate in the event and rece

ive Witch tokens from the multi-store. Players contribute to the ecosystem of Witc

h Witch through providing location data and foot traffic data which are compensate

d in Witch tokens. 

 

Multi-store 

 

Multi-store are small brick and mortar stores that distribute Witch tokens to Witc

hWitch players. Offline store locations are shown on the map in the application. M

ulti-store owners can promote their store events on Witch World and distribute Wit

ch tokens to players whenever they visit the store and generate foot traffic. You 

can also send promotional events in the form of push notifications to players who 

have a history of visiting your store or players around the store using Witch toke

ns. Multi-stores contribute to a variety of events and promotions within the Witch 

world and drive more foot traffic. 

 

Witch Foundation 

 

Witch foundation will manage Witch World 24/7 and perform various roles. Witch Fou

ndation validates the anonymous location data shared by players and creates them i

nto a database. New revenue models will be formed based on the validated data, and 

the data providers will be compensated in Witch tokens for contributing. Also, it 

will contribute to the ecosystem by ensuring communication between multi-stores an

d players, and a stable server so that the users can have a seamless experience us

ing WitchWitch. 

 

 

Use Case 



 
All compensation and transactions within WitchWitch are made in Witch Tokens. By p

roviding location data, players can reap the rewards in exchange for their contrib

ution to the revenue leveraged from their foot traffic data. In addition, the toke

ns are used for communication between users or between users and stores within Wit

ch world. Users can purchase a variety of products and e-gift cards using the aird

ropped tokens within the application. 

 

User location data based airdrop 

 



- Witch tokens are given to location data providers as a reward based on the 

floating population by region. For example, the mechanism by which these Wi

tch Tokens are rewarded would be as follows: 

- Location data providers who consent to the use of their geo-location 

data are given information on Witch Token “caches”created by other 

users or the Platform located in their area. 

- Such location data providers can choose to collect such Witch Token 

caches by approaching or going to such locations tagged in their vic

inity.  

- Location data providers do not have to already possess Witch Tokens 

to participate in this mechanic. 

- User-provided location data is provided to multi-stores and leveraged by th

e Witch Foundation to make revenue in the foot traffic data industry. 

- Users are rewarded with Witch tokens as their location data contributes to 

the growth of the ecosystem 

- Easy to use in stores where you can purchase e-gift cards or items in the a

pplication, and the tokens used in this way are returned to the reserve. 

 
Witch tokens provided with push notification 



 
SMEs can perform targeted marketing to users around the store, such as sending e-f

lyers. 

Users can receive real-time information from stores hosting events and earn Witch 

tokens in return for contributing to the platform. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Values 



 
Proper compensation for location data providers 

- Users can receive coins in return for completing the missions. 

- Users can use coins as points that can be used at e-gift card stores or phy

sical stores or even within the application in anonymous chats or transfers 

between users. 

- Users can easily liquidate their coins by sending them to an exchange using 

a blockchain network. 

 

Offline marketing Solution for small businesses 

- WitchWitch app removed the need for physical flyers and signboards and repl

aced them with tokens on a blockchain based distributed ledger. 

- Users can view events in real-time of nearby offline stores on the map at a 

glance, and business owners can communicate with users around the store in 

real-time. 

- Accurate customer foot traffic data is provided for business owners to make 

the right business decisions using appropriate marketing tools. 

- Push notifications can be sent out to users of specific age or gender aroun

d the store. 

- Tokens can be easily airdropped to users who visit the store using QR codes 

and future promotional events can be sent to those users. 

 

 

 

 

 



WITCH allocation 

 
 

Roadmap 

 

2021, Q2 

 

1. WitchWitch IOS application release 

2. WitchWitch AOS application release 

 

2021, Q3 

 

1. Development of offline marketing solution for franchises 

2. Development of quest system in app 

3. Partnership with offline store based on location 

4. Partnership with major franchise companies 

 

2021, Q4 

 

1. Expand partnership with offline stores 

2. Online partnership with major retail companies 



3. Release payment system and marketplace in app 

 

2022, Q1 

1. Design NFT-Defi system in app 

2. Enhancement of user-to-user transaction system and development of additional ec

onomy 

 

2022, Q2 

1. Expansion of in app marketplace and establishment of an in-store online payment 

system 

2. Development and provision of a marketing analysis too based on foot traffic dat

a 

 

 

Disclaimer 

Please read this entire section carefully. If you are in any doubt as to the actio

n you should take, please consult your legal, financial, tax or other professional 

advisor(s). 

1.1 Legal Statement 

(a) This Whitepaper (“Whitepaper”), in its current form, is circulated for gener

al information purposes only in relation to the platform and applications describe

d in the Whitepaper (“Platform”) as presently conceived and is subject to review 

and revision. Please note that this Whitepaper is a work in progress and the infor

mation in this Whitepaper is current only as of the date on the cover hereof. Ther

eafter, the information, including information concerning UNSTAKER PTE. LTD.(the 

“Company”) business operations and financial condition may have changed. We rese

rve the right to change, modify, add or delete parts of this Whitepaper or website 

without notice for any reason or at any time. 

(b) No person is bound to enter into any contract or binding legal commitment in r

elation to the sale and purchase of the tokens native to the Platform (“WITCH Tok

en” or “Token”) (as defined below) and no payment is to be accepted on the basi

s of this Whitepaper. Any sale and purchase of the Token will be governed by a leg

ally binding agreement, the details of which will be made available separately fro

m this Whitepaper. In the event of any inconsistencies between the abovementioned 

agreement and this Whitepaper, the former shall prevail. 



(c) This Whitepaper does not constitute or form part of any opinion on any advice 

to sell, or any solicitation of any offer by the issuer/distributor/vendor of the 

Token to purchase any Token nor shall it or any part of it nor the fact of its pre

sentation form the basis of, or be relied upon in connection with, any contract or 

investment decision. 

1. (d) The Tokens are not intended to constitute capital market products, incl

uding but not limited to, securities, units in a business trust, or units i

n a collective investment scheme, each as defined under the Securities and 

Futures Act (Cap. 289) of Singapore, or its equivalent in any other jurisdi

ction. Accordingly, this Whitepaper therefore, does not, and is not intende

d to, constitute a prospectus, profile statement, or offer document of any 

sort, and should not be construed as an offer of securities of any form, un

its in a business trust, units in a collective investment scheme or any oth

er form of investment, or a solicitation for any form of investment in any 

jurisdiction. 

2. (e) No Token should be construed, interpreted, classified or treated as ena

bling, or according any opportunity to, purchasers to participate in or rec

eive profits, income, or other payments or returns arising from or in conne

ction with the Platform, the Token, or products, or to receive sums paid ou

t of such profits, income, or other payments or returns. 

(f) This Whitepaper or any part hereof may not be reproduced, distributed or other

wise disseminated in any jurisdiction where offering coins/tokens in the manner se

t out this Whitepaper is regulated or prohibited. 

(g) No regulatory authority has reviewed, examined or approved of any of the infor

mation set out in this Whitepaper. No such action has been or will be taken in any 

jurisdiction. 
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(h) Where you wish to purchase any Token, the Tokens are not to be construed, inte

rpreted, classified or treated as: (a) any kind of currency other than cryptocurre

ncy; (b) debentures, stocks or shares issued by any entity; (c) rights, options or 

derivatives in respect of such debentures, stocks or shares; (d) rights under a co

ntract for differences or under any other contract with the purpose or pretended p

urpose to secure a profit or avoid a loss; or (e) units or derivatives in a collec

tive investment scheme or business trust, or any other type of securities or capit

al market products. 

1.2 Restrictions on Distribution and Dissemination 



(a) The distribution or dissemination of this Whitepaper or any part thereof may b

e prohibited or restricted by the laws or regulatory requirements of any jurisdict

ion. In the case where any restriction applies, you are to inform yourself about, 

to obtain legal and other relevant advice on, and to observe, any restrictions whi

ch are applicable to your possession of this Whitepaper or such part thereof (as t

he case may be) at your own expense and without liability to the Company or its re

presentatives, agents, and related companies (“Affiliates”). 

(b) Persons to whom a copy of this Whitepaper has been distributed or disseminated

, provided access to or who otherwise have the Whitepaper in their possession shal

l not circulate it to any other persons, reproduce or otherwise distribute this Wh

itepaper or any information contained herein for any purpose whatsoever nor permit 

or cause the same to occur. 

1.3 Disclaimer of Liability 

(a) The Token, the Platform and related services provided by the Company and its a

ffiliates are provided on an “as is” and “as available” basis. The Company and 

its Affiliates do not grant any warranties or make any representation, express or 

implied or otherwise, as to the accessibility, quality, suitability, accuracy, ade

quacy, or completeness of the Token, the Platform or any related services provided 

by the Company and its Affiliates, and expressly disclaim any liability for errors

, delays, or omissions in, or for any action taken in reliance on, the Token, the 

Platform and related services provided by the Company and its Affiliates. 

(b) The Company, its Affiliates and its directors, officials and employees do not 

make or purport to make, and hereby disclaim, any representation, warranty or unde

rtaking in any form whatsoever to any entity or person, including any representati

on, warranty or undertaking in relation to the truth, accuracy and completeness of 

any of the information set out in this Whitepaper. 

(c) To the maximum extent permitted by the applicable laws and regulations, the Co

mpany and its Affiliates shall not be liable for any indirect, special, incidental

, consequential or other losses of any kind, in tort, contract or otherwise (inclu

ding but not limited to loss of revenue, income or profits, and loss of use or dat

a), arising out of or in connection with any acceptance of or reliance on this Whi

tepaper or any part thereof by you. 

1.4 Cautionary Note on Forward-Looking Statements 

(a) Certain information set forth in this Whitepaper includes forward-looking info

rmation regarding the future of the project, future events and projections. These 

statements are not statements of historical fact and may be identified by but not 

limited to words and phrases such as “will”, “estimate”, “believe”, “expect



”, project”, “anticipate”, or words of similar meaning. Such forward-looking s

tatements are also included in other publicly available materials such as presenta

tions, interviews, videos etc., information contained in this Whitepaper 
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constitutes forward-looking statements including but not limited to future results

, performance, or achievements of the Company or its Affiliates. 

(b) The forward-looking statements involve a variety of risks and uncertainties. T

hese statements are not guarantees of future performance and no undue reliance sho

uld be placed on them. Should any of these risks or uncertainties materialize, the 

actual performance and progress of the Company or its Affiliates might differ from 

expectations set by the forward-looking statements. The Company or its Affiliates 

undertake no obligation to update forward-looking statements should there be any c

hange in circumstances. By acting upon forward-looking information received from t

his Whitepaper, the Company or its Affiliates’ website and other materials produc

ed by the Company or its Affiliates, you personally bear full responsibility in th

e event where the forward-looking statements do not materialize. 

(c) As of the date of this Whitepaper, the Proposed Business Expansion Plans have 

yet to be finalized and the current services offered on the Platform may be subjec

t to changes from time to time. Any description pertaining to and regarding the Pl

atform is made on the basis that the Platform, and the services provided on the Pl

atform will operate as described. However, this paragraph shall in no way be const

rued as providing any form of guarantee or assurance that the Platform and/or its 

services will be fully developed and/or provided in the final form as described ab

ove. 

1.5 Potential Risks 

By purchasing, holding and using the Tokens, you expressly acknowledge and assume 

the risks set out in this section if any of these risks and uncertainties develops 

into actual events, the business, financial condition, results of operations and p

rospects of the Company or its Affiliates may be materially and adversely affected

. In such cases, you may lose all or part of the value of the Token. Such risks in

clude but are not limited to the following: 

1.5.1 Risks Relating to the Tokens 

(a) There may not be a public or secondary market available for the Tokens I. The 

Tokens are intended to be native tokens to be used on the Platform, and the Compan

y and its Affiliates have not and may not actively facilitate any secondary tradin

g or external trading of Tokens. In addition, there is and has been no public mark



et for the Tokens and the Tokens are not traded, whether on any cryptocurrency exc

hange or otherwise. In the event that the Tokens are traded on a cryptocurrency ex

change, there is no assurance that an active or liquid trading market for the Toke

ns will develop or if developed, be sustained. There is also no assurance that the 

market price of the Tokens will not decline below the purchase amount paid for the 

Tokens, which is not indicative of such market price. 

II. A WITCH Token is not a currency issued by any central bank or national, supra-

national or quasi-national organisation, nor is it backed by any hard assets or ot

her credit. The Company and its Affiliates are not responsible for nor do they pur

sue the circulation and trading of the Tokens on the market. Trading of the Tokens 

merely depends on the consensus on its value between the relevant market participa

nts, and no one is obliged to acquire any Token from any holder of the Token, incl

uding the purchasers of the Tokens, nor does anyone guarantee the liquidity or mar

ket price of the Tokens to any extent at any time. Accordingly, the Company and it

s Affiliates cannot ensure that there will be any demand or market for the Tokens, 

or that the price upon which the Tokens were purchased is indicative of the market 

price of the Tokens if they are made available for trading on a cryptocurrency exc

hange. 
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1.5.2 Risks Relating to the Company, its Affiliates and the Platform 

(a) Limited availability of sufficient information The Platform and its services a

re constantly being updated, with the proposed introduction of new services being 

considered as of the date of this Whitepaper. Its governance structure, purpose, c

onsensus mechanism, algorithm, code, infrastructure design and other technical spe

cifications and parameters may be updated and changed frequently without notice. W

hile this Whitepaper contains the key information currently available in relation 

to the Platform, it is subject to adjustments and updates from time to time, as an

nounced on the Company’s website. Purchasers will not have full access to all the 

information relevant to the Tokens and/or the Platform. Nevertheless, it is antici

pated that significant milestones and progress reports will be announced on the Co

mpany’s website. 

(b) The digital assets raised in the sale of the Tokens are exposed to the risks o

f theft. Whilst the Company and its Affiliates will make every effort to ensure th

at any cryptocurrencies received from the sale of Tokens are securely held through 

the implementation of security measures, there is no assurance that there will be 

no theft of the cryptocurrencies as a result of hacks, mining attacks, sophisticat

ed cyber-attacks, distributed denials of service or errors, vulnerabilities or def

ects on such blockchain addresses, or any other blockchain, or otherwise. Such eve



nts may include, for example, flaws in programming or source code leading to explo

itation or abuse thereof. In such event, even if the sale of Tokens is completed, 

the Company and its Affiliates may not be able to receive the cryptocurrencies or 

other funds raised and the Company and its Affiliates may not be able to utilize s

uch funds for the further development of the Platform and the introduction of new 

services, and the launch of the proposed new services and any upgrades to the Plat

form might be temporarily or permanently curtailed. As such, the issued Tokens may 

hold little worth or value. The Tokens are uninsured, unless you specifically obta

in private insurance to insure them. In the event of any loss or loss of value of 

the Tokens, you may have no recourse. 

(c) The blockchain address(es) may be compromised and the digital assets may not b

e able to be retrieved. The blockchain address(es) are designed to be secured. How

ever, in the event that the blockchain address(es) for the receipt of purchase amo

unts or otherwise are, for any reason, compromised (including but not limited to s

cenarios of the loss of keys to such blockchain address(es), the funds held at suc

h blockchain address(es) may not be able to be retrieved and disbursed, and may be 

permanently unrecoverable. In such event, even if a sale of the Tokens is successf

ul, the Company and its Affiliates will not be able to receive the funds raised an

d the Company and its Affiliates will not be able to utilize such funds for the de

velopment of the Platform, and the implementation of any additional services and/o

r upgrades to the Platform might be temporarily or permanently curtailed. As such, 

distributed Tokens may hold little worth or value. 

(d) There is no assurance of any success of the Platform and the Company and its A

ffiliates may cease the development, launch and operation of the Platform. 

I. The value of, and demand for, the Tokens hinges heavily on the performance of t

he Platform. There is no assurance that the Platform will gain the desired tractio

n after its introduction of the Proposed Business Expansion Plans and achieve any 

further commercial success. The Platform and the proposed expanded services have n

ot been fully developed, finalized and integrated and is subject to further change

s, updates and adjustments prior to its launch. Such changes may result in unexpec

ted and unforeseen effects on its projected appeal to users, and hence impact its 

success. There are no guarantees that the process for creating the Tokens will be 

uninterrupted or error-free. 
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II. While the Company has made every effort to provide a realistic estimate, there 

is also no assurance that the funds raised in the sale of Tokens will be sufficien

t for the development and integration of the new services and upgrades to the Plat

form. For the foregoing or any other reason, the development and integration of th



e Platform may not be completed and there is no assurance that its additional serv

ices, systems, protocols or products will be launched at all. As such, distributed 

Tokens may hold little or no worth or value. 

III. Additional reasons which may result in the termination of the development, la

unch or operation of the Platform includes, but is not limited to, (aa) an unfavor

able fluctuation in the value of cryptographic and fiat currencies, (bb) the inabi

lity of the Company and its Affiliates to establish the Platform or the Tokens’ u

tility or to resolve technical problems and issues faced in relation to the develo

pment or operation of the Platform or the Token, the failure of commercial relatio

nships, (cc) intellectual property disputes during development or operation, (dd) 

inability to and/or difficulties in obtaining the relevant regulatory and/or legal 

approval for the operation of the Platform and its services in the relevant jurisd

ictions, and (ee) changes in the future capital needs of the Company or its Affili

ates and the availability of financing and capital to fund such needs. For the afo

resaid and other reasons, the Platform may no longer be a viable project and may b

e dissolved or not launched, negatively impacting the Platform and the potential u

tility and value of issued WITCH Tokens. 

(e) There may be lack of demand for the Platform and the services provided, which 

would impact the value of the Tokens. 

I. There is a risk that upon launching of the new services and/or upgrades to the 

Platform, there is a lack of interest from consumers, merchants, advertisers, and 

other key participants for the Platform and the services, and that there may be li

mited interest and therefore use of the Platform and the Tokens. Such a lack of in

terest could impact the operation of the Platform and the uses or potential value 

of the Tokens. 

II. There is a risk of competition from alternative platforms that may have been e

stablished, or even from existing businesses which would target any segment of the 

potential users of the Platform fulfilling similar demands, e.g. corporations targ

eting advertisers seeking purchase consumer data and market analysis. Therefore, i

n the event that the competition results in a lack of interest and demand for the 

Platform, the services and the Tokens, the operation of the Platform and Token val

ue may be negatively impacted. 

(f) The Company and its Affiliates may experience system failures, unplanned inter

ruptions in its network or services, hardware or software defects, security breach

es or other causes that could adversely affect the Company or its Affiliates’ inf

rastructure network, or the Platform. 

I. The Company and its Affiliates are unable to anticipate or detect when there wo

uld be occurrences of hacks, cyber-attacks, mining attacks (including but not limi



ted to double-spend attacks, majority mining power attacks and “selfish-mining” 

attacks), distributed denials of service or errors, vulnerabilities or defects in 

the Platform, the Tokens, or any technology (including but not limited to smart co

ntract technology) on which the Company, its Affiliates, the Platform, the Tokens, 

rely on or the blockchain the Platform is based on itself. Such events may include

, for example, flaws in programming or source code leading to exploitation or abus

e thereof. The Company and its Affiliates may not be able to detect such issues in 

a timely manner, and may not have sufficient resources to efficiently cope with mu

ltiple service incidents happening simultaneously or in rapid succession. 
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II. Although the Company and its Affiliates will be taking steps against malicious 

attacks on its appliances or its infrastructure, which are critical for the mainte

nance of the Platform and its other services, there can be no assurance that cyber

-attacks, such as distributed denials of service, will not be attempted in the fut

ure, and that any of such security measures will be effective. Any significant bre

ach of security measures or other disruptions resulting in a compromise of the usa

bility, stability and security of the Company and its Affiliates’ network or serv

ices, including the Platform. 

1.5.3 Risks Relating to the Participation in the Sale of Tokens 

(a) You may not be able to recover the purchase amount paid for the Tokens. Except 

as provided under any applicable terms of sale or prescribed by applicable laws an

d regulations, the Company is not obliged to provide you with a refund of any purc

hase amount. No promises of future performance or price are or will be made in res

pect to the Tokens, including promises of inherent value or continuing payments, a

nd there is no guarantee that the Tokens will hold any particular value. Therefore

, the recovery of the purchase amount may be impossible or may be subject to appli

cable laws and regulations. 

(b) You may be subject to adverse legal and/or tax implications as a result of the 

purchase, distribution and use of the Tokens. 

I. The legal character of cryptocurrency and cryptographic assets remain uncertain

. There is a risk that the Tokens may be considered securities in certain jurisdic

tions, or may be considered to be securities in certain jurisdictions in the futur

e. The Company and its Affiliates does not provide any warranty or guarantee as to 

how the Tokens will be classified, and each purchaser will bear all consequences o

f the Tokens being considered securities in their respective jurisdictions, and be

ar the responsibility of the legality, use and transfer of the Tokens in the relev

ant jurisdictions. 



II. Further, the tax treatment of the acquisition or disposal of such cryptocurren

cy or cryptographic assets might depend on whether they are classified as securiti

es, assets, currency or otherwise. As the tax characterization of the Tokens remai

ns indeterminate, you must seek your own tax advice in connection with the purchas

e, acquisition or disposal of the Tokens, which may result in adverse tax conseque

nces or tax reporting requirements for you. 

(c) The loss or compromise of information relating to the purchaser wallet and you

r method of accessing the Platform may affect your access to and possession of the 

Tokens. 

There is a risk that you may lose access to and possession of the Tokens permanent

ly due to loss of unique personal ID created on the Platform, and other identifica

tion information, loss of requisite private key(s) associated with the purchaser w

allet or vault storing the Tokens or any other kind of custodial or purchaser erro

rs. 

(d) Blockchains may face congestion and transactions may be delayed or lost. 

There is a risk that you may lose access to and possession of the Tokens permanent

ly due to loss of unique personal ID created on the Platform, and other identifica

tion information, loss of requisite private key(s) associated with the purchaser w

allet or vault storing the Tokens or any other kind of custodial or purchaser erro

rs. 
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1.5.4 Privacy and data retention issues. 

As part of the Token sales, the verification processes and the subsequent operatio

n of the Platform, the Company may collect personal information from you. The coll

ection of such information is subject to applicable laws and regulations. All info

rmation collected will be used for purposes of the Token sales and operations of t

he Platform, thus it may be transferred to contractors, service providers and cons

ultants worldwide as appointed by the Company. Apart from external compromises, th

e Company and its appointed entities may also suffer from internal security breach

es whereby their employees may misappropriate, misplace or lose personal informati

on of purchasers. The Company may be required to expend significant financial reso

urces to alleviate problems caused by any breaches or losses, settle fines and res

olve inquiries from regulatory or government authorities. Any information breaches 

or losses will also damage the Company’s reputations, thereby harming its long-te

rm prospects. 

1.5.5 Macro Risks 



1. (a) General global market and economic conditions may have an adverse impac

t on the Company and its Affiliates’ operations and the use of the Platfor

m. 

 

 I. The Company and its Affiliates could be affected by general global econ

omic and market conditions. Challenging economic conditions worldwide have 

from time to time, contributed, and may continue to contribute, to slowdown

s in the information technology industry at large. Weakness in the economy 

may have a negative effect on the Company and its Affiliates’ business str

ategies, results of operations and prospects. 

 

 II. Suppliers on which the Platform relies for servers, bandwidth, locatio

n and other services could also be negatively impacted by economic conditio

ns that, in turn, could have a negative impact on the Company and its Affil

iates’ operations or expenses. 

 

 III. There can be no assurance, therefore, that current economic condition

s or worsening economic conditions or a prolonged or recurring recession wi

ll not have a significant adverse impact on the Company and its Affiliates

’ business strategies, results of operations and prospects and hence the P

latform, which may in turn impact the value of the Tokens. 

 

2. (b) The regulatory regime governing blockchain technologies, cryptocurrenci

es, Tokens, offering of Tokens, and the Platform remain uncertain, and any 

changes, regulations or policies may materially adversely affect the develo

pment of the Platform and the utility of the Tokens 

 

 I. Regulation of the Tokens, the offer and sale of Tokens, cryptocurrencie

s, blockchain technologies, and cryptocurrency exchanges is currently undev

eloped or underdeveloped and likely to rapidly evolve. Such regulation also 

varies significantly among different jurisdictions, and is hence subject to 

significant uncertainty. The various legislative and executive bodies in di

fferent jurisdictions may in the future adopt laws, regulations, guidance, 

or other actions, which may severely impact the development and growth of t

he Platform, the adoption and utility of the Tokens or the issue, offer, an

d sale of the Tokens by the Company. Failure by the Company and its Affilia

tes or users of the Platform to comply with any laws, rules and regulations

, some of which may not exist yet or are subject to interpretation and may 

be subject to change, could result in a variety of adverse consequences aga

inst the Company and its Affiliates, including civil penalties and fines. 
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II. Blockchain networks also face an uncertain regulatory landscape in many foreig

n jurisdictions. Various jurisdictions may, in the near future, adopt laws, regula

tions or directives that affect the Platform, and therefore, the value of the Toke

ns. Such laws, regulations or directives may directly and negatively impact the op

erations of the Company and its Affiliates. The effect of any future regulatory ch

ange is impossible to predict, but such change could be substantial and could mate

rially adverse to the development and growth of the Platform and the adoption and 

utility of the Tokens. 

III. To the extent that the Company and its Affiliates may be required to obtain l

icenses, permits and/or approvals (collectively, the “Regulatory Approvals”) to 

carry out its business, including that of the creation of the Tokens and the devel

opment and operation of the Platform and its services, but are unable to obtain su

ch Regulatory Approvals or if such Regulatory Approvals are not renewed or revoked 

for whatever reason by the relevant authorities, the business of the Company and i

ts Affiliates may be adversely affected. 

IV. There is no assurance that more stringent requirements will not be imposed upo

n the Company and its Affiliates by the relevant authorities in the future, or tha

t the Company and its Affiliates will be able to adapt in a timely manner to chang

ing regulatory requirements. These additional or more stringent regulations may re

strict the Company and its Affiliates’ ability to operate its business and the Co

mpany and its Affiliates may face actions for non-compliance if it fails to comply 

with any of such requirements. 

V. Further, should the costs (financial or otherwise) of complying with such newly 

implemented regulations exceed a certain threshold, maintaining the Platform may n

o longer be commercially viable and the Company and its Affiliates may opt to disc

ontinue the Platform and/or the Tokens. Further, it is difficult to predict how or 

whether governments or regulatory authorities may implement any changes to laws an

d regulations affecting distributed ledger technology and its applications, includ

ing the Platform and the Tokens. The Company and its Affiliates may also have to c

ease operations in a jurisdiction that makes it illegal to operate in such jurisdi

ction, or make it commercially unviable or undesirable to obtain the necessary reg

ulatory approval(s) to operate in such jurisdiction. In scenarios such as the fore

going, the distributed Tokens may hold little or no worth or value. 

(c) There may be risks relating to acts of God, natural disasters, wars, terrorist 

attacks, riots, civil commotions widespread communicable diseases and other events 

beyond the control of the Company and its Affiliates 



The sale of the Tokens and the performance of the Company, its Affiliates and/or t

he Platform’s activities may be interrupted, suspended or delayed due to acts of 

God, natural disasters, wars, terrorist attacks, riots, civil commotions, widespre

ad communicable diseases and other events beyond the control of the Company and it

s Affiliates. Such events could also lead to uncertainty in the economic outlook o

f global markets and there is no assurance that such markets will not be affected, 

or that recovery from the global financial crisis would continue. In such events, 

the Company and its Affiliates’ business strategies, results of operations and ou

tlook may be materially and adversely affected, and the demand for and use of the 

Tokens and the Platform may be materially affected. Further, if an outbreak of suc

h infectious or communicable diseases occurs in any of the countries in which the 

Company, its Affiliates, and the participants of the Platform have operations in t

he future, market sentiment could be adversely affected and this may have a negati

ve impact on the Platform and its community. 

(d) Blockchain and cryptocurrencies, including the Tokens are a relatively new and 

dynamic technology. In addition to the risks highlighted herein, there are other r

isks associated with your purchase of, holding and use of the Tokens, including th

ose that we cannot anticipate. Such risks may further materialize as unanticipated 

variations or combinations of the risks discussed herein. 
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1.6 No Further Information or Update 

No person has been or is authorized to give any information or representation not 

contained in this Whitepaper in connection with the Tokens, the Platform, the Comp

any or its Affiliates and their respective businesses and operations, and, if give

n, such information or representation must not be relied upon as having been autho

rized by or on behalf of the Company or its Affiliates. 

1.7 Language 

This Whitepaper may be translated into other languages. If any disagreement should 

arise due to different language translations, the version in English will prevail. 

1.8 Advice 

No information in this Whitepaper should be considered to be business, legal, fina

ncial or tax advice regarding the Token, the Platform, the Company or its Affiliat

es. You should consult your own legal, financial, tax or other professional adviso

r(s) regarding the Token, the Company or its Affiliates and their respective busin

esses and operations. You should be aware that you may be required to bear the fin

ancial risk of any purchase of the Tokens for an indefinite period of time. 



 


